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in 2ccurdance with Borrower's and Lender's written sgrecment oo spplicable Lw. Brer wep <Rl par the ermeoone o 2 oo
JWEANE premiums in the manner provided under paregraph Z Rorecfl

Any amounts disbursed by Lender pursuzni 9 this peeaprsph 7, with innror thera a, shadl hee ma 2386 na] indebtadnes
of Borrower swecured by this Mortgege, Unless Burrencr and Lerder 2zmce tr cther terrms of peyment, soch amownts Gl be porathe
upen notice frem Lender to Borrower requesting payment thereod, and shsll bear irscrat fr.m the dite of diskuremrent at the rec
pavable from tfime 1o time on cutstanding principel under the Neze tnless pamen: of interest ar sk raze weald be cmiran
applicable Law, in which event such amcunts shall bear intercst at the hizhet rete permivible under zpplicable Liw. Nuhing cn
tained in this parsgraph 7 chall reguire Lender to incur any expence or tzke any zction hereunder,

8. Ixsprcmon. Lender may make or cause to be made ressomable entries upon and inspections of the Property, provided
that Lender shall give Bomower notice prir to any such inspection spivifaing reawwnable cause therefir relmed 13 Lenders interent
in the Property.

9. Covpestvanox. The proceeds of 2ny award or clim for damages. direct or ounseguentizl, in o nnectin with zny con-
demnation or cher uking of the Prcperty, o pant thered, or for contevence in beu of cndernnatiin, ire hereby asiigrad and oh:ll
be paid to Lender,

In the event of 2 total wking of the Property, the procecds <hall be applied 1o the sums wured br this Monzege, with the
excess, if any, paid © Borrower. In the event of 2 partial thing of the Property, unss Boromer :nd Lender cthemie igree in
writing, there shall be zpplied 1o the sums secured by this Mongage suck proportion of the prceeds =5 is egudd 5 thar prop rticn
which the amount of the sums secured by this Montgege immedistely privr 1o the dete of rking Iears 1o the fair marker value of the
Property immedistely prisr 10 the date of wking. with the helarce of the preceeds peid 2o B-rrower.

If the Property is abandoned by Borrower, or i, after mitice by Lender 1o Borrcwer that the condermner «Jers 1o ke an
mward or cettle 3 chim for damages, Burrower fails to respond 1) Lender witkin 30 divs 2fzer the dite swuch potie is maited. Lender
i quthorized o coflect and apply the procveds, at Lender's cpein, either oo retomatin ot repair of the Prperty or o the surs
wecured by this Mortgage.

Unless Lender and Borrower ctberwise sgree in writizg. :ny axh applicstiin of peoceeds 1 principel <l noe exzend ot
postpone the due date of the monthly incallments referred t i parazraphs 1 and 2 kereof <1 change the zmunt of axh instalmenss.

10. Bozeowrr Nor Rereasep. Extensico of the time for pasnen: ¢ modifoas n of amortization of the sums secured by
this Murtgage granted by Lender 1 any suocess 7 in interest of Borrower <hall pee o reTate ©o reiedse. in any manvar. the abiling of
the criginal Buroner and Borrower's successeas in interest. Lender <hall oot be required 0 ¢ mimemxe prxeedings agsiney saxch sx-
cessor or refuse 1o eatend time for puyment @ ctherwise modify amvrtizatin of the sums secured by this Morigige by reasen of any
demand made by the criginal Burrower and Borrower’s successcrs in interest.

1). Foreesraxce By Lexper Nov & Wange. Any folearance by Lender in exerchiing any right or remedy hereunder,
or uberwise afforded by applicable Liw, shall not be a waiver of ¢ preciude the exvercise of any sxch right or remedy. The procure-
ment of insurance o the payment of taves or other liens or chargss by Lender <hall not be 2 waiter of Lender's rizht to accelerate
the maturity of the indebtedness secured by this Morigage.

12. Rexgores Custoranve. All remedies pronided in this Mattgage are distinet and cumubitive 1o any cther right cr remedy
under this Morigage or afforded by bw or equity, 2nd tuy be exsrcited comcumrendy, independently cc sucoessively.

13. Successoms axp Assicns Bounp; Jorst svb Seversl Liasiury; Caprions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure 1o, the respetive cwecessers 2nd 2s8gns of Lender 2nd Borrower, subiect
the provisions of parigraph 17 berecf. All covenants 2o0d agreements of Boerower shall be point and several. The capticns ard head-
ings of the paragraphs of this Mongage are for convenience <nly znd 2re ot to be used 1o interpret o define the provisicns hereck.

14. Nowice. Except for any patice required under applicable Liw to be given in ancther mancer, {2) a0y notice to Barrowver
t-orided fis in this Morigage shall be given by mailing such netice Iy cervbed mail 2ddressed to Varrswer at the Preperty 2d8dress e at
such other address as Borrower may designate by notice 1o Lender as provided ketein, and (b any notice to Lender shail be given
by certified mail, return receipt requested, 1o Eender’s address stated herein or to such other zddress as Lender mayv designate by
notice 12 Borrower 35 provided herein. Any notice provided for in this Montgige shall be deemed to have been given to Borrower
¢ Lender when given in the manner designated herein.

I5. Uxirorat Morveace; Goviaving Law; Sevemasiiry. This form of mortgage combines unifoem covenants for national
use and non-uniform covenants with limited variations by juridicticn to constitute 2 upiform security instrument covering real
property. This Matgage shall be governed by the law of the jurisdicticn in which the Properts is kated. In the event thit any
providon or clause of this Morgage or the Note conflicts with applicable biw, sach conflice shall not affect other provicions of this
Mostgage o1 the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morigage
and 1the Note are declared to be severable.

16. Borrower's Copy. Bortower shall be furnisked 2 onformed opy of the Note and of this Mortgage at the time of
cxecution o after recordation hereof.

17. Traxsrzr oF TaE PrOPERTY; Assumemiox. If all or any part of the Property o an interest therein is <ol cr transferred
by Bortower without Lender’s prior written consent, excloding (a) the creation of 2 lien or encumbrance subordinate to this
Mortgage, (b) the creation of 2 purchase money socurity interes fix household appliances, (¢} a tansfer by devise, descent o by
vperation of law upon the death of a joint tenant <& (d) the grant of any leasehold interest of three vears or Jess not centaining
an option to puichase, Lender may, a1 Lender's cption, declire 2ll the sums secured by this Mortgage 1o be immedistely due and
rayable. Lender shall have waived such option to accelerate if, pricr to the sale o transfer, Lender and the perscn to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mongage <hall be at such rate as Lender shall request. If Lender has waived the
vplion to accelerate provided in this paragraph 17, and if Bomower's successor in interest has execuied a written assumption agree-
ment accepted in writing by Lender, Lender shall release Berrower frem all obligations under this Mortgage and the Note.

If Lender exercises such option to acvelerate, Lender shall mail Borrower notice of acceleration in accordance with pata-
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Bosrewer may pay the sums dechred due. If Borrower fails to pay such sums prior to the cxpiration of such peried, Lender may,
without further notice or demand on Borwewer, inveke any remedies permitted by paragraph 18 hercof.

Nox-Uxiroryt Covexants. Borrower and Lender further eovenant and agree as follows:

18. Acceresamon; REMEDIEs. Except as provided in paragraph 17 Lereof, wpen Borrower's breach of any covenant or Ggrec-
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail noiice to Borrower as provided in paragraph 14 hereof specifying: (1) the breack; (2) the cction required to
cure such breach; {3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure to cure such breach on or before the date specified in the notice may resull in acceleration of the sums se-
cured by this Mostgage, foreclosire by judickl preceeding and sile of the Property. The rotice skall further inform Borower of the
right 10 reinstate after acceleration and the right to assert in ke foreclosure proceeding the non-existence of a default or any other
defense of Boriower to acceleration and foreclosure. If the breach is not cured on or Eefore the date specified in the notice, Lender
at Lender’s option may declare all of the sums secured by this Mortgage to be immediately due and payable without fusther demand
and may foreclose this Mortgage by judicial groceeding. Lender shall be entitled to collect in such proceeding all expenses of fore-
closure, including, but not limited to, reasonable attorrey’s fees, and costs of documentary evidence, abstracis and title reports, all of which
shall be additional sums secured by this Mortgage.

19. Borrower's Ricur To REinsyare. Notwithstanding Lender's aceeleration of the sums secured by this Marigage, Bor-
rower shall have the right to have any proceedings begun by lender to enforce this Mertgage discontinued at any time pricr 10
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